
 

 

References 

Alharahsheh, H. H., & Pius, A. (2020). A review of key paradigms: Positivism VS 

interpretivism. Global Academic Journal of Humanities and Social Sciences, 2(3), 39-43. 

Li, Z., Wei, S.Y., Chunyan, L., N. Aldoseri, M.M., Qadus, A. & Hishan, S.S. (2022). The impact 

of CSR and green investment on stock return of Chinese export industry. Economic 

Research-Ekonomska Istraživanja, 35(1), pp.4971-4987. 

Rani, P. & Mann, V.K. (2018). The Impact of Ethical and Philanthropic Component of CSR on 

Financial Performance: A Panel Data Study of BSE 500 Companies. IUP Journal of 

Corporate Governance, 17(4). 

Manokaran, K., Ramakrishnan, S., Hishan, S. & Soehod, K. (2018). The impact of corporate social 

responsibility on financial performance: Evidence from Insurance firms. Management 

Science Letters, 8(9), pp.913-932. 

Pucheta-Martínez, M.C. & Gallego-Álvarez, I. (2021). The role of CEO power on CSR reporting: 

The moderating effect of linking CEO compensation to shareholder 

return. Sustainability, 13(6), p.3197. 

Memon, S., Sethar, W., Pitafi, A. & Uddin, W. (2019). Impact of CSR on Financial Performance 

of Banks: A Case Study. Journal of Accounting and Finance in Emerging Economies, 5(1), 

pp.129-140. 

Menezes, G. (2019). Impact of CSR Spending on firm’s financial performance. International 

Journal of Advance Research, Ideas and Innovations in Technology, 5(2), pp.613-617. 

Anggraeni, I. A., & Kusumawati, E. (2022). The Effect of Debt to Equity Ratio, Total Assets 

Turnover, Current Ratio, Working Capital Turnover, and Sales Growth on Company 

Financial Performance. Proceeding of The URECOL, 550-564. 

Wu, L., Shao, Z., Yang, C., Ding, T. & Zhang, W. (2020). The impact of CSR and financial distress 

on financial performance—evidence from Chinese listed companies of the manufacturing 

industry. Sustainability, 12(17), p.6799. 

ABIDIN, Z., 2021. The Effect of Disclosure Corporate Social Responsibility (CSR) To Financial 

Performance of Conventional Commercial Banks Book 3 (Three) in Indonesia Period 

2017-2019. 



 

 

Armat, M. R., Assarroudi, A., Rad, M., Sharifi, H., & Heydari, A. (2018). Inductive and deductive: 

Ambiguous labels in qualitative content analysis. The Qualitative Report, 23(1), 219-221. 

Sekhon, A.K. & Kathuria, L.M. (2019). Analyzing the impact of corporate social responsibility on 

corporate financial performance: evidence from top Indian firms. Corporate Governance: 

The International Journal of Business in Society. 

Bag, S. & Omrane, A., (2022). Corporate social responsibility and its overall effects on financial 

performance: Empirical evidence from Indian companies. Journal of African 

Business, 23(1), pp.264-280. 

Kallmuenzer, A., & Peters, M. (2018). Entrepreneurial behaviour, firm size and financial 

performance: the case of rural tourism family firms. Tourism Recreation Research, 43(1), 

2-14. 

Lee, L. F., & Yu, J. (2020). Initial conditions of dynamic panel data models: on within and between 

equations. The Econometrics Journal, 23(1), 115-136. 

Lin, W. L., Cheah, J. H., Azali, M., Ho, J. A., & Yip, N. (2019). Does firm size matter? Evidence 

on the impact of the green innovation strategy on corporate financial performance in the 

automotive sector. Journal of Cleaner Production, 229, 974-988. 

NGUYEN, C. & NGUYEN, L. (2021). The relationship between corporate social responsibility 

and financial performance: empirical evidence from Vietnam. The Journal of Asian 

Finance, Economics and Business, 8(8), pp.75-83. 

Pham, D.C., Do, T.N.A., Doan, T.N., Nguyen, T.X.H. and Pham, T.K.Y., 2021. The impact of 

sustainability practices on financial performance: empirical evidence from 

Sweden. Cogent Business & Management, 8(1), p.1912526. 

Saunders, M. N., Lewis, P., Thornhill, A., & Bristow, A. (2015). Understanding research 

philosophy and approaches to theory development. 

Yadav, M.P. & Sinha, N. (2021). Investigating the impact of corporate social responsibility on 

competitive performance: An empirical study based on panel data analysis. FIIB Business 

Review, p.23197145211015443. 

Schaltegger, S., Hörisch, J., & Freeman, R. E. (2019). Business cases for sustainability: A 

stakeholder theory perspective. Organization & Environment, 32(3), 191-212. 



 

 

Battisti, E., Nirino, N., Leonidou, E., & Thrassou, A. (2022). Corporate venture capital and CSR 

performance: An extended resource based view’s perspective. Journal of Business 

Research, 139, 1058-1066. 

Kamasak, R. (2017). The contribution of tangible and intangible resources, and capabilities to a 

firm’s profitability and market performance. European journal of management and 

business economics, 26(2), 252-275. 

Gulluscio, C. (2023). Legitimacy Theory. In Encyclopedia of Sustainable Management (pp. 2209-

2215). Cham: Springer International Publishing. 

Wang, Z., & Sarkis, J. (2017). Corporate social responsibility governance, outcomes, and financial 

performance. Journal of cleaner production, 162, 1607-1616. 

Orlu, L., Amini, M. A. C., & Amadi, C. R. (2022). Debt Capital and Financial Performance of 

Commercial Banks in Nigeria. International Journal of Economics and Financial 

Management, 7(1), 43-64. 

 


